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Asset SnapshotAsset Snapshot

Tenant Truist Bank

Address 112 McClanahan St, Roanoke, VA

Building Size (GLA) 3,383 SF

Land Size 0.59 Acres

Year Built 1937

Signator/Guarantor Suntrust Bank

Lease Type Absolute Net

Landlord Responsibilities None

Ownership Fee Simple

Lease Commencement Date December 10, 2007

Lease Expiration Date December 31, 2029

Remaining Term 6 years

Remaining Renewal Options 1, 3-Year Option, then 5, 5-Year Options

Current Annual Rent $84,316 

Executive SummaryExecutive Summary
Atlantic Capital Partners has been exclusively engaged to 
solicit offers for the sale of this Absolute Net Truist Bank 
in Roanoke, VA.  Truist has been operating at this location 
since 2008 and has 6 years remaining on their current 
lease term with 1.5% annual rent increases and options 
to renew.
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Lease YearsLease Years RentRent ReturnReturn

1/1/2024 - 
12/31/2024 $84,316 6.00%
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Options 3-6 Fair Market Value
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Year 1 NOI $84,316

Cap Rate 6.00%

Listing PriceListing Price $1,405,000
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Infill Infill 
MarketMarket

Dense infill trade area with high 
barriers to entry

Inflation Inflation 
HedgeHedge

Rare 1.5% annual increases provide 
steady rent growth and a hedge 

against inflation

No Landlord No Landlord 
Maintenance ObligationsMaintenance Obligations

Absolute Net Lease provides passive 
ownership and stable cash flow

Depreciation Boosts Depreciation Boosts 
After Tax ReturnsAfter Tax Returns
Fee Simple ownership allows 

for depreciation of the building 
boosting after tax returns

InvestmentInvestment
Grade CreditGrade Credit

S&P Global Ratings recently 
affirmed Truist Bank’s A credit 

rating and stable outlook

Excellent Underlying Real Excellent Underlying Real 
Estate FundamentalsEstate Fundamentals

Corner location with excellent 
visibility and access

Top 10 Financial Top 10 Financial 
InstitutionInstitution

As of Q3 2023, Truist is the 9th 
largest US Bank with $514 billion in 
assets and over 51,000 employees

Long-Term Long-Term 
Tenancy Tenancy 

Truist has served the local 
community at this branch location 

for more than 17 years 

Investment HighlightsInvestment Highlights
TRUIST BANK 
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Roanoke Trade AreaRoanoke Trade Area

Roanoke benefits from a resilient and 

diversified economy. The city’s strategic 

location along major transportation 

arteries, including Interstate 81, enhances 

its appeal for businesses, particularly 

in logistics and distribution. Roanoke’s 

economic stability, marked by key sectors 

such as healthcare, manufacturing, 

education, and technology, complements 

its commitment to urban renewal, notably 

seen in the downtown renaissance. With a 

focus on flexible office spaces, experiential 

retail, and growing demand for industrial 

facilities, the market reflects the evolving 

needs of businesses. The city’s educational 

institutions, including the prestigious 

Virginia Tech Carilion School of Medicine, 

contribute to a skilled workforce. Boasting 

an exceptional quality of life, affordable 

living, and cultural amenities, Roanoke 

emerges as an attractive investment 

destination, with its steady growth, 

supportive local government, and 

strategic initiatives creating a compelling 

environment for investors. 
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Tenant SummaryTenant Summary

Truist Financial Corporation was formed in 

2019 after the successful merger of SunTrust 

Bank and BB&T Bank.  Today Trust is the 9th 

largest financial institution in the US with 

over 2,700 branches and has an A credit 

rating with Standard and Poors.  Truist is 

headquartered in Charlotte, NC.

Truist Bank Quick FactsTruist Bank Quick Facts
Founded 2019

Ownership Public

Stock Symbol NYSE: TFC

# of Locations 2,700 +

Headquarters Charlotte, NC

Credit Rating  A (S&P)
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This Offering Memorandum has been prepared by Atlantic Capital Partners (“ACP”) for use by a limited number of prospective investors of Chase Bank - Sarasota, FL (the “Property”) and is not to be used for any other purpose or made available to any other person without the express written consent of the owner of the Property and ACP. All information 
contained herein has been obtained from sources other than ACP, and neither Owner nor ACP, nor their respective equity holders, officers, employees and agents makes any representations or warranties, expressed or implied, as to the accuracy or completeness of the information contained herein. Further, the Offering Memorandum does not constitute a 
representation that no change in the business or affairs of the Property or the Owner has occurred since the date of the preparation of the Offering Memorandum. This Offering Memorandum is the property of Owner and Atlantic Capital Partners and may be used only by prospective investors approved by Owner and Atlantic Capital Partners. All analysis and 
verification of the information contained in the Offering Memorandum is solely the responsibility of the recipient. ACP and Owner and their respective officers, directors, employees, equity holders and agents expressly disclaim any and all liability that may be based upon or relate to the use of the information contained in this offering Memorandum.

Exclusively Offered By

Primary Deal ContactsPrimary Deal Contacts
PATRICK WAGOR 
Executive Vice President 
561.427.6151 
pwagor@atlanticretail.com

  
GREG GODINO 
Partner 

National TeamNational Team
JUSTIN SMITH 
Head of Capital Markets 
617.239.3610 
jsmith@atlanticretail.com

SAM KOONCE 
Vice President 
617.239.3608 
skoonce@atlanticretail.com

DAVID HOPPE 
Head of Net Lease Sales 
980.498.3293 
dhoppe@atlanticretail.com

SAM YOUNG 
Executive Vice President 
980.498.3292 
syoung@atlanticretail.com

Offered For SaleOffered For Sale
Truist Bank Truist Bank 

112 MCCLANAHAN ST, ROANOKE, VA
$1,405,000 | 6.00% CAP

Broker of RecordBroker of Record
ANDREW LYNCH 
License #: 0225231473 
508.505.7792


